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KgjtM MLAvanrxiu WALDORF BKAJ-
Utaaar AND LEFT

BUrt 4 In T terdaj to Smart tb
Stock Markot sad Then Thlnn B f an to
IUpp toThraThe Sliver Skin of th
Dean Laced With Ttirlr Golden Illood

reaottonUtt nt the WaldorfAstoria

list night were In a mournful mood It
may not be generally known and o there

no harm In stating that there has ben n

group of Wall Street speculators and board-

room traders who for months have assembled

at the WaldorfAitorta every night anil
whose chief aim In life ha hen to hammer

the stock market It wns inld IMt night at

the hotel that Oliver takoy Field and
Harry Well known an the chiefs

of the reactionist camp A reactionist-

li a man who does not believe In continued
advance In the price of Wall Street stocks
Sometimes these reactionists are known

the story run at nmor-
iAtonaVt night In an Tort to smash lie
stock market and especially were thflrelTorts-

montln that wns an irre
bull and that he would continue

be a bull on America prosperity for in n-

Aitorla crowd started In yesterday morning-
to things for

It out however that during tim

hammer and Thv
actlonlsU had attempted to mush Chlrneo-
nurllngton and Krie
the Hteol properties Vorthorn Inolrtc

to be heavily Interested One of Mr h
at last night

Ir Keene aocordlne to some of the most

t anti ablest loader th t Wall fltroet
his had from a standpoint In

boomed up told nil of hU
to move up Northern P ll1o ho kept
right at fellows until
on Htock Exchange As Hie t of
the died away lift and tim I Hds
and the Wells were found to be strewn about
the board room financially cut to

have all had a broad tonight
over the way Mr Keene laid out that lot of
pIker

JKCOVIXM11 TAJIKS STILL

Tnnk Une Passenger Committee Sot TJnanl
mona to AbolUh Them

A proposition t abolish secondclass pas-
senger feres between Kew and Chlcneo
was defeated at a meting of the Trunk Une

Committee In this city yesterday
for lack of a unanimous vote Ten railroads
were represented A vote wee taken on a

by leniral IaMencer
Agent D I Roberts the Krie Knllroad
that the lines between

York and Chicago shall ho H and that
westbound fiiret to joint

committee shall bo nbollsliod
The roads that voted In tim affirmative

were tIm New York Central the Prrumyl
TAnia the Eire the Delaware Inokawnnna
and Western tho IehUh Valley tim htKH

and Ohio The votes were
cut by the Baltimore and Ohio th t
Shore the and Hemline and
the Jersey Central This voto amounted
to a Indornemerit of Oenernl InsFenjrer

Itobert 9 proposition Inasmuch as
the Reading and which voted

the negative have no actual Interest in

The whole matter will now be submitted
to arbitration-

A LITTLE GOLD FOR KXPOttT

City National Hank WIll Mend Abont 2BOOOO
to Parts at Once

Arrangements hays been made by the
Nations City Dank to export to Paris by the
next steamship lJOOooo In gold about
1250000 How much gold will
abroad on the export movement thus begun
will depend money
If money rates continue to he easy here as

be likely the amount mar
considerable There Is nn active demand
for monoy and another factor that
has operated toward bringing about cold

European Mime of Ameri-
can securities

Local bankers said yesterday that the
exportation of gold at this waa not In
their In any wny due to the
blllty of a war out of the
situation One prominent banker said I

no war a chip on her
shoulder and would like to It
she could find other Powers to help her
but no Tower will do so and Japan wont flight
alone

SUGAR jucjrvcnr MItTS DOWN

N w Orleans Plant of the Trust Closed At-

tempt to Collect the Cam
NEW ORLEANS Ia March 26 The Ameri-

can Sugar Refinery the largest In the South
std the largest manufacturing cMablMi

In New owning two lurge
doped down today under ordarx

from Sew lork Ofto men out of
employment The order woe Hidden and
unexpected a tim refinery has rcct nlly
a of additions and
and had received a large quantity of Russian

sugar for refining only a few BRO
refineries are the property of the Sugar

Trust and the cloiur H undor tood to the
reeult of dissatisfaction at the action of the
State authorities In the company rot
back licenses amounting to a mm

company has
on that it Is one of the manufac-
torlw exempted by the constitution from
taxation

flnjMmVGBrt OV ECOXOUY-

BMiell Type of Frugality No no on
Brooklyn llapld Tranilt Sjttem

President Jacob I Oreat ine T of the
Brooklyn Rapid Transit Company announced
yesterday that unless some unforeseen Mny
occurs entire elevated system will looperated with i Iw

o that a large number f new rnriwhich allow tho removal of the kd windnwM
are to be furnished On iur ilnn eion
omy In the f UIM r id ho

business mii t nh rvo tierules of economy koine people night
call potty econumlou I inivht i iu nrn

ha 1 trlrt Idea of ecnnnmv
Now should such economy i od
Russell S go bo hy tho llrooklyn
Rapid Transit Cornpany In tho operation
nf Its cars the if

raUon with

Notes of Wall Street Newi
A despatch received In this Hty yesterday

from President Ilaxler of th Tnnessew Coal
Iron anti Railroad Company naiil We have
sustained no Injury coiiHiMiuincn tom thecyclono

Announcement has been made by J
Morgan Co at rnntiacors tdat holders of trust cortnlcates nnidit btglniuriir with

exi haiiK the lor cHrtilleaii
of cnrnnion Ktorks of tho
American Bridge Coiniiniy

Jamie Stlllmun of the Nationnl
City Bank who him Iwon South with Mr and

John l Rnckefi ll r nod Mr ntiil Mrs
William ItorkeffllHi uim again ut hnyesterday

The coil Trnlers Ilink which
Is at prenent looitcd it Uroomo street andItroadway will on M y i to gn

nirnnr Irliici ilrpif This hank
will also on May I n liraifli at Madi-
son avenue n l Fiftyninth tr t

National Sleel New Officer
At the annual mrollng of the stockholders

of the National steel Cornpniiy held nt KIIM

Orange N 1 ijnry tilt hnltr f Vlii Pn Mdont wii
President nOlrr i i fti d won
First lcHPr ident W I liinhiini SeiundiceIroKldfiit F S Whcclor S rn lnrvand Auditor II Iliilthiu iniit Sirand Treasurer H A Uhtrler-

llsrrlman irl licin ln Central
Thero Is good rwifin to hal the

Wisconsin Central Railroml vthirh lias icon
regarded as n rate i turhT in iln c t
has been by F II llarrimnti II-Hafflllatitllnterols It tat tliecliiriiiri
terminal of the Winunir Cintnl will tnreplaced In the irund ivntrd tutiou nf th

Ternunul Railroad al-
ready bv tin llurrltrian

torn llnmted to a n llecorrt Price

fntrtcr March jf enrge Phillips
and his hull folli wrr m torn catno our

toilay in H m ulnlive light
control f lm mnrkei i u iltt

wave carried MH r t Int-
rew hugh record is

in U cent for corn in natural conditions I
I
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I NEW ATTACK OV SJtXLTIXO DUAL

usIng Prepared by Interests flat flaT Not
Far Appeared

Negotiations that have been attempted
to reach a settlement In the troubles of the
American Smelting and Iteflntne Company
have not been successful Depositions were
being taken yesterday afternoon In anticipa-

tion of the beginning of an action by entirely
new Interests who are opposed to the pro-

posed combination with M luggenhelms
Sons

STOCKHOLUKHS MEET

There AOftRHO rxcbanges Now Eqnlpped
nUb the American Cos Irutrnmentt

The annual stockholder meeting of the
American Telephone and Telegraph Com-

pany held nt is Doy street yesterday marked
the twentydrill nnnlveraary of the Inven-
tion of tho telephone by Prof Bell The
report of acting President Alexander Coch
rano that at Iho end of lust there
were HIWHSO oichnnge stations equipped
with the ItmtmmontH IODlsoi
miles of employed for exchange nnd
toll line M rvloo directors were
rfflectod and will meet In Iloston tomorrow-
to reeled ofllci ri

stockholder of the Telephone Tele-
graph nnd enl the

combination held a
mooting In City

anil approved a resolution of the hoard to
dccroa o capital stock from MOIIOOOOO

to 9ooiHK by ro luein f tho par value of the
ehures from to 115

THIS Roarua WORKS

Rumor and Menial That August Ilelraont Is
Connected With It

PETERSON March e There was a rumor
In thU city today that Eliot C Smith of 69

Wall street was the representative of the
syndicate which has purchased the
locomotlvo Works It was also
K H Ilolloran of the Xai h-

vlllo Railroad In which Jtfcob H Rugeru Is
largely Interested was in the syndicate as
was AiiKUet Belmont anti

of the rumor so far as they were concerned
Mr could nut be cummunlcjited

It Is believed here that the old works will
enlarged and a larger force of men than
ever will bo employed The
condition of the trot industry and railroading
mall that Patcrson will benefit deal

this trnntartlnn The city will give alt
the concession that the new concern needs-
In order to improve and extend the works

THOMAS L MANSON

Ifembers New TorU Stock richitnt
EMPIRE BUILDING 71 BROADWAY

TELEPHONES t8S7 to OCORTIAXDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON

nANCii oFPinr i7 JT
PRIVATE wines TO

BANKER rMlwayv Cas
41 WALL ST N Y I eta S

ties bought anduemners
N T Slock Eichsnrn nKlt IV

huts Urniir Investment Securities
Llsti of current orjerlaia on

fiilLAUELPlllA CORKIUlUNDUNTJ-
UKAIIAM CO

Transact a renew
tanktnt business

depostti
subject to draft

and later
collected soil

Agent tAt and ne j
lisle anti Issue Ion
of railroad street

core

sjlj-
on commission

Edward BSmith Co
BANKERS

The Bourse 5th Street Philadelphia

85 Cedar Street Cor Broadway NewYork

Members Sew York and PhlU Stock Eichanxes

MruiiEninr THE
1OXSOLIDITKU JOCK EXCHANGE

Kilahlli eil 1MB
44 nnrt 411 IIKOADWAY ETT YORK

STOCKS BONDS GRAIN COTTON
int MuljrnA 1r MAItUINS

Send f r our new Doilt A Ullrap at Wall htreel
and Us Markete Mailed free

Garficld National Bank
2 tl St anti Itli AT New York

Capital 000000
Surplus 1000000-

W M iKtSHrNKN President
CHAIUKt W MlRSE Vlcelresldenl
It W IMII ill CanhHr-
M U UULiilASS A svt Cashier

Directors
James II flreslln Chas T Wills
James McCmehcotj Charles IV Morse
W H Jelshen n harry F More

Morgan Hrien-

AMKKHAN WOOIrN COMPANY

Notice hereby that a dividend cf One

and TbreequartcM l1 Ier Cent on the Pre
ferred Capital Mock nf the American Woolen Com-

pany will I pail on he 13th of April 1801 tu stack
huldrrs nf record on that dAI

The Transfer llnok fur Preferred Stock wIlt be
rimed at the iTuse 0 bisnfsl April 1 teat and will

bl reopened April If laii-
WM M WnOIl Treasurer

IlottoD Mss March JS 1901

Office Southern Ijcltlr Innipnni-
i sTiirKT MILLS

Coupons fir April I Hull torn the fillov bonds
will l e pnlil ilter thai tile this nfllre
Southern stir H II of Cnl Nt Mtre-
Soiitnern Isilflr llrarifb Its ro l l lltje
Northern II l t Mice
Muriiiiiiii U ant r ft K And S S Co 1st Mtfe
New lurk tunas and Milimn II H l t Mtse

Coupons due April I Itioi fiom the following bonds
stilt be tilt alter that tUte b the Iemrtl Tnut nm-

lloiistnn Teia Central Ions Mtire-
HiiuM a i ntril
llnutiiii Crntrsl Debentures

V T SMITH Treasurer

llll NIMiiril HIM l II HIM COMPANY
141 ItHiilDWAV Mavh l

Notice h herein Bi fii that n ijimtrrb riviitenit
of I1 fir cent on the rflptnl tlurk f tills Cunumny

mclnied M ih Mnnh vi liini-
Hiwkliolncri of rrin at tur do cl hu im on
Mar h in Hull he trnn lrr l nll iln e
March nt 1 I M and iwn April nl In A M

T i A i ient Secretary

uirmt VN Mirir MKII COMPANY
A Vnarterly Dlvidrml nnd thne

cent liat iHen on the preferred
Stuck of tlns Ciimidiiv sM on April 19
to nf irninl ttt rie nl bltlrieHil April 5-

Iransfir Imik wlil I ilused an to Ihi Prrierred
Stuck trim April fi tn la tuith incluSive

I S IVIHiiKII
ew lark March SI iiini

lilt Vllllltrl M lilt COMfAM-
XKW MlllANS ln Mirch is inni

Coupons due April I iwil mi thr llr t llnrtesgsf-
t per rent MondH thlN itimpnii will U i t il at tOe

tlnnal tail Hank i t llrimUav New V rk-
l II SIIIIM A President

the ltufTalorit ia
alter that late m tjn

the Uindsof

iir of ilir uiuirrsiiriieil
11 SI CiiMIMNVur xiw VOHK

II All Ill Ml
nnnutl niertini ol the Mnrkholclers of ths-

Na An lletirlp ltfilrnad innpin rio the election
if nine directors tItter In prrttir ul election to
wise at the Micrenlinit annual meeting nut
fur trIP purpuv ol Irnusicllni such other

he brought t fciie the II lie
licM al twelve uclu k noun in Tie Ja Aprl n
lUll at the oSre of tar i Vi ins Mimtacue
Street llomiiitli nf Hrmiklvn o New York
The polls will remain open for nne hour iranpn e at of lujmeHS nn frda
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1400000
50YEAR GOLD BONDS

Elizabeth Plainfield

and Central Jersey

Railway Company
DATKD

1 UOO DECEUHEIl I 195-

0INTEIIEATPAYAUIEIDNK1 AMIDKU I

Issue limited to 2500000
Present issue 1400000

CO Trustee

The mortgage and all legal matters pertaining to
tills Issue bate tern approved counsel Messrs
Strong and Cadwaladtr and Meurs HcCarttr
Adams

The physical properties and books o lha constit-
uent corapanlna have been examined by our expert
F II Stank Esq Those detailed report may tn
examined l our omcM

Application will made to lIft these bonds on
New York Stock Exchange

We offer for sale the above de
scribed bonds at 102M and Interest

Subject to sale or advance In
price without notice

Actual bonds are now ready for
delivery
Fidelity Trust Co Redmond Kerr Co

Newark 41 Wall St N Y

A letter from Young Fall President of
the Company italM In part as follows

The Klliabeth PlalnOeld and Central Jcnry Rail
way Co was formed ty a consolidation of sli sired
railway cumpanlM owning SB mIle of trolley roadi
end serving following cities and towns In central
New Jersey

riUahetb Itotelle Cranford Wtvtfleld
Clark Karma Fannood Ilalnflrld Wood
bridge No Ilalnfleld Sevraren

The population of these cities and towns accord
tot to the Uxt I fl CHMUS was 1MIW la ad-

dition the Interurrian population Very oniutlderably
Increase this number

The Company forms one of the three largest
railway stilrms which control and operate
practically all the trolley roads In Northern
end Central rseT

The bonds lire seemed by a first lien upon the prop-

erty of the Company tntludlng real estate equip-
ment franchise and all other property now owned-
or hereafter Arqiilied subject however Ui 100000
of bonds or the Plalnfleld Street luilway Co which
bonds are subject to rail In 1001 ant which ire a prior
lien on only 13 miles of trio rrofrtr of Ihl Com-

pany I pOn their retirement the Klltabeth Plain-
field and Central Jersey Itallway Company bonds
will be an absolute first lien upon entire property

The present tune constitute less than 70
per rent of the actual cost of the properties
actj aired

The property Is In excellent physical condition
a large portion of the track twin practically new
sod the roAil Is amply equipped with cars In first
clans condition The Company owns considerable
real estate on which are situated car burnt offlos
and other necessary buildings The company also
owns In tee the right of way for Its tracks gracttd
by owners of property Ion a considerable portion of
Its line thus seeming protection for the Company-
In the future sod Insuring the permsneney of tu
franchises

The franchises of the Company are of great value
and are practically perpetual and cover not only
lh highly remunerative and well Street
Railway business of Kllinbelh antI Plalnfleld but
likewise Include other populous tnwni ten In all
In Northern and entral New Jer ey These fran-

chises sr ejtremely compr henl ant provlds
not only for the present business of the company
but for the rounding out of the Mein and for
the nrf of possible competition

The ret earnings of the combined companies while
operated under separate management were more
than suBrtent to meet sit flierf churn upon the
present Issue of bonds As a result of the consolida-
tion and the Improred management mid possible
thereby thrte earnings will undoubtedly show a
very large Increase In the future

Votirs very truly
Signed DAVID VOUNO

President

The Unknowable in
Real Estate Titles-

All that can he known or dis
covered about a Real Estal Titla
the TITLE GUARANTEE-
AND TRUST COMPANY
Knows and discovers through
plnnt and through its force of
skilled lawyers devoting them
Belvcswholly tot lc examinations-

All that is unknowable arrc un
discoverable this company in-

sures against with a guarnifse
und of 5000000-

No buyer is justified in
with such protection

TITLE GUARANTEE

146 Broadway New York

175 Rctnien St Brooklyn

MUNICIPAL
RAILROAD AND CORPORATION

BONDS
TO NET FROM 4 TO 6 PER

i

CENT-
iorre onden MI ir

C H WHITE CO
Hanker

71 Itroadway New York

The Mechanics Traders Bank

UPTOWN BRANCH
WILL LOCATE AT MADISON

AVE AM 59TH STREET
ABOUT MAY 1ST

Unlisted Securities a Specialty-

DAVID PFEIFFER 18 Wall St
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riAXCIAL A0 COMJIKRCIAtT-

LESDAT March
The dealings In stocks today although

iggregatlns well above the million share
mark showed a falling off a compared with
yesterdays volume nf transaction but for
a time there wee utmost every phawi
of speculative excitement Sharply ion
trastlnc changes took place ilerldctl weak
newi followlni Irregularity nnil finally
there was a brisk romidltiB up of the bears
the entire market turnlne in response to-

oeniatloruil advances In Chicago lliirliiiBton
and Dulriry and Northern 1arlflo fotnmon
The raovernent were attended Jut
before the lose nf huslnesx by reports which

j won received with rnii lderable respect
that the control of the Chlraco HiirllnKton
and Juincy hnd lucre iecureil by the largo
rallwny and blinking Interests that am re
modrlllng tim Ireat Northern Slid Northern
Iacillu nyiitems While aggressive tactic
by professlnmil traders imdoubtmlly-
dUlodued u great many stop loss orders on
the long side of Iht market II careful survey
of the days operations believed by tmmy
persons also to dlsclwe udrult mnnlpnlntlon
by thu larger Interests that are at present
engaged In Important plans for the upbuild
hug cf various railway properties Home
close observers estimated that tim short
Interest In the market todny was larger than
at any time In n number of months past
In support of this theory tlie point WitS made
that commission houses known to largo
accounts on the long side received unusually
urgent applications to borrow viirloun stocks
before thu clo o of business

Aside from the railroad earnings that
came to hand Including substantial Increases
In gross returns the St Paul and Missouri
Pacific fur the third week In March and In
th net earnings of the Krlo for February
there was very little news of Importunes
bearing generally upon prices Hates for
sterling exchange have reached a level ap-

proximating the gold exporting point and
Indeed reports were current after the elo
of business of the probable engagement
of IIOOOooo for shipment to lnrl by next
Vrldays steamer Todays advance In ex-

change was due to higher money rule and
discounts In London Incidental to the fort-
nightly settlement on thn Stock Exchange-
at that iwnlrs and the closing of accounts
fur the month and the quarter Purchases
of tocks In London for Sew York account-
are also understood to have contributed
to the recent rice In forelgn exchange Tho
continued ease of money here notwithstand-
ing the clearly absorption of funds by the
local SubTreasury the loss on this account
up tn the close of business yesterday footing
liP nearly I3000ooo was partly attributed
to Impending disbursement by the Suh-
Tressury of about 3f XV oo for Interest due
May ton the Government debt

In n superficial way the depression which
rh rru1erl7e t the market the greater part
of the day was In part to the political
ami monetary uncertainties In Europe The
declines tenth the subsequent sharp
recoveries In a number of stocks were how
ever nlmost entirely tutu to technical market
considerations London reported a rally
In American railway shares after weak
opening at that centre anti foreign arbi-
trage dealers traded In a moderate way on
both stile of the market here the rales prob
ably exceeding the purchases by n few thou-
sand shares Helitlvely the lamest pro
Portion of the business on the Stock Exchange
was done In the afternoon particularly In

the hour The market opened on-
ipantively active and In the tint fifteen
minutes Indication appeared to point to a
general recovery from the that
had characterized yesterdays market In-

n number of issues sharp ndmnoes occurred
notably In Chicago Ilurllncton and Qulney
Missouri Pacific Erie Issues Denver arid
Rio Orande common Texas and Piclllc Issues
ChIcago anti Alton and other stocks Liqui-
dation wits soon reflected however and
aggressive tactics of professional ele-

ment which has Nen tmusiiallv confident
of late soon caused almost genernl and In
many eases material weakness A number
of ls u s thnr have been recently conspicuous
In thee upward movement ns for Instance
th New Vork Chlmco and Ht Louis storks
were the greatest sufferers In the downward
movement most conspicuous stock
In re pert activity wits Northern Piritle
common It closer nt the highest price
of the day showing n net gain of 4l cent
on transactions of t 77oo nhare Chicago
llurllnirton and Qulnry came next In extent
of dealings with 7f00 shares tint left off

polntit higher within a slight fraction
of the be t figure The rallies In the general
market In sympathy with the violent ad-

vances In thin two Mocks named brought
ninny Issues at the doe to points above the
fruit sides of yesterday although todays
early high figures were not generally reached

The more prominent rests of retained
strength Included Erie nt net gnlns
extending to I1 per cent Northern Pa-

ellle preferred Tennessee Co and Iron Wa-

bi h preferred Wheeling nnd Krie
common New Ihlcago nnd hit Inuls
common Denver nnd Ilio iirand common
f C C and 51 Ioul anil Chtrngn anti Alton
new common Inlon Pnnlle minnion At-

rhison common and preferred Sugar Helln
trig hi Iiul iiimmon Loulsrlllo end Nash-
ville Ontario and Western Southern Hull

wiii common and Pennsylvania Railroad
were active hut rlo ed without noteworthy
net rhaiiRs In prices In till usually less

issilM Pressed Steel cir preferred
tolorado Fuel and anti Darlington
odor Hnpids and Northern worn

ndvanies oxtendiiK I S points In th-

tlrM nnined Inlted Kipress rtnrtt-
remnled n further ndvance of 4

salve of Jii l shares The more hole
i net declines wire in tho local Ira

share llrooklyn llapld Transit declined
i per ient on Mies of nearly 60100 shares
Ililtimore nail Amerirnn Tolmcco-
ATiilitr noted Topper National Steel rer-
unrntes To and Island rnmmnn
and first preferred Anaeoiidi Mining nnd
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